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Item 7.01. Regulation FD Disclosure
On April 20, 2020, VEREIT, Inc., a Maryland corporation, and its operating partnership, VEREIT Operating Partnership, L.P., a Delaware limited
partnership (together with VEREIT, Inc., the “Company”), issued a press release announcing an update regarding the timing of the filing of the
Company's quarterly report on Form 10-Q for the quarter ended March 31, 2020 (the “Form 10-Q”), the related earnings conference call and other
matters provided therein which is attached hereto as Exhibit 99.1. The information set forth in this Item 7.01 and in the attached Exhibit 99.1 is
deemed to be “furnished” and shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that Section. The information set forth in this Item 7.01, including Exhibit 99.1, shall not be
deemed incorporated by reference into any filing under the Exchange Act or the Securities Act of 1933, as amended (the “Securities Act”),
regardless of any general incorporation language in such filing.
Item 8.01. Other Events
The Company will be relying on the U.S. Securities and Exchange Commission’s (“SEC”) “Order under Section 36 of the Securities Exchange Act of
1934 Modifying Exemptions From the Reporting and Proxy Delivery Requirements for Public Companies” dated March 25, 2020 (Release No. 3488465) (the “Order”) to briefly delay the filing of its Form 10-Q due to circumstances related to the coronavirus (COVID-19). The impact of COVID-19
on the Company, its employees and its tenants, including the impact of the Company’s work from home policy it implemented to protect its
employees, has slowed the Company’s routine quarterly close process and caused a brief delay in its ability to file the Form 10-Q. Based on the
foregoing, the Company expects to file its Form 10-Q on May 20, 2020 (which is within the permitted timeframe of the Order).
In addition, the Company is supplementing the risk factors previously disclosed in “Item 1A. Risk Factors” of the Company’s Annual Report on
Form 10-K for the year ended December 31, 2019 with the following risk factor, which should be read in conjunction with the other risk factors
presented in the Annual Report on Form 10-K:
The current pandemic of the novel coronavirus (COVID-19) has negatively affected and will likely continue to negatively affect our business,
financial condition, liquidity and results of operations and those of our tenants.
The current COVID-19 pandemic has had, and likely will continue to have, repercussions across local, national and global economies and
financial markets. COVID-19 has impacted all states where our tenants operate their businesses or where our properties are located and measures
taken to prevent or remediate COVID-19, including “shelter-in-place” or “stay-at-home” orders or other quarantine mandates issued by local, state
or federal authorities, have had an adverse effect on our business and the businesses of our tenants. The full extent of the adverse impact on our
results of operations, liquidity (including our ability to access capital markets), and our ability to acquire, dispose or lease properties for our
portfolio, our joint venture partners’ portfolios and/or for the tenant-in-common and Delaware statutory trust real estate programs’ properties that
we manage is unknown and will depend on future developments, which are highly uncertain and cannot be predicted. Our results of operations,
liquidity and cash flows could be materially affected.
Many of our tenants operate in industries that depend on in-person interactions with their customers to be profitable and to fund their
obligations under lease agreements with us. Measures taken to prevent or remediate COVID-19, including “shelter-in-place” or “stay-at-home”
orders or other quarantine mandates have, with respect to some portion of our tenants, (i) decreased or prevented our tenants’ customers’
willingness or ability to frequent their businesses, and/or (ii) impacted supply chains from local, national and international suppliers or otherwise
delayed the delivery of inventory or other materials necessary for our tenants’ operations, which has adversely affected, and is likely to continue to
adversely affect, their ability to maintain profitability and make rental payments to us under their leases. Tenants may also, as a result of such public
health crisis, orders or mandates and any resulting economic downturn, request rent deferrals, rent abatement or early termination of their leases as
well as may be forced to temporarily or permanently close or declare bankruptcy which could reduce our cash flows and negatively affect our ability
to pay dividends at current levels or at all. Specifically, as a result of COVID-19 and various governmental orders currently in place, a number of our
tenants have either closed their business or are operating with limited operations and/or have submitted requests for rent relief or failed to pay rent.
In addition, state, local or industry-initiated efforts, such as tenant rent freezes or suspension of a landlord’s ability to enforce evictions, may also
affect our ability to collect rent or enforce remedies for the failure to pay rent. We believe our tenants do not have a clear contractual right to cease
paying rent due to government-mandated closures and we intend to enforce our rights under the lease agreements. However, COVID-19 and the
related governmental orders present fairly novel situations for which the ultimate legal outcome cannot be assured and it is possible future
governmental action could impact our rights under the lease agreements. The extent of tenant requests and actions and the impact to the
Company’s results of operations and cash flows is uncertain and cannot be predicted.

The spread of COVID-19 has caused significant financial market volatility and economic downturn (including a potential global recession),
and the length and extent of such volatility and downturn are currently unknown. The financial impact of COVID-19 could have a material and
adverse effect on our results of operations, liquidity and cash flows, in particular due to the potential (i) inability of our tenants to satisfy their rent
obligations, (ii) inability of the Company to renew leases, lease vacant space or re-let space as leases expire on favorable terms, or at all, and (iii)
difficulty for the Company accessing debt and equity capital on attractive terms, or at all. The effect of COVID-19 may also negatively impact our
future compliance with financial covenants in our credit facility, indentures governing our senior notes and other debt agreements and result in a
default and acceleration of indebtedness which could negatively impact our ability to make additional borrowings under our credit facility. The
financial impact of COVID-19 could also negatively affect our ability to pay dividends or fund acquisitions.
As a result of COVID-19, the Company implemented a work-from-home policy to protect its employees and has transitioned its employees
to work remotely. The COVID-19 pandemic and other epidemics, pandemics or other public health crises in the future may also impact the continued
service and availability of our personnel, including our executive officers, and our ability to recruit, attract and retain skilled personnel.
Operationally, although we have initiated a work-from-home policy, if significant portions of our workforce, including key personnel, are unable to
work effectively because of illness, government actions or other restrictions implemented in connection with COVID-19, the impact on our business
could be exacerbated.
The full extent of the adverse impact of COVID-19 on our business, financial condition, liquidity and results of operations cannot be
predicted and may be material. The magnitude will depend on factors beyond our control including actions taken by local, state, national and
international governments, non-governmental organizations, the medical community, our tenants, and others. Moreover, risk factors set forth in our
Annual Report on Form 10-K for the year ended December 31, 2019 and filed with the SEC on February 26, 2020 could be heightened as a result of
the impact of the COVID-19 or any other public health crisis.
Forward-Looking Statements
Information set forth herein contains “forward-looking statements” (within the meaning of the federal securities laws, Section 27A of the Securities
Act, and Section 21E of the Exchange Act), which reflect the Company’s expectations and projections regarding future events and plans, the
Company’s future financial condition, results of operations, liquidity and business, including the timing for the filing of the Company’s Form 10-Q,
the earnings conference call, acquisitions, rent receipts, rent relief requests and the withdrawal of 2020 guidance. Generally, the words “anticipates,”
“assumes,” “believes,” “continues,” “could,” “estimates,” “expects,” “goals,” “intends,” “may,” “plans,” “projects,” “seeks,” “should,” “targets,”
“will,” variations of such words and similar expressions identify forward-looking statements. These forward-looking statements are based on
information currently available and involve a number of known and unknown assumptions and risks, uncertainties and other factors, which may be
difficult to predict and beyond the Company’s control, that could cause actual events and plans or could cause the Company’s business, financial
condition, liquidity and results of operations to differ materially from those expressed or implied in the forward-looking statements.
The following factors, among others, could cause actual results to differ materially from those set forth in the forward-looking statements: the
duration and extent of the impact of COVID-19 on our business and the businesses of our tenants (including their ability to timely make rent
payments) and the economy generally; the Company’s plans, market and other expectations, objectives, intentions and other statements that are
not historical facts; the Company’s ability to renew leases, lease vacant space or re-lease space as leases expire on favorable terms or at all; risks
associated with tenant, geographic and industry concentrations with respect to the Company’s properties; risks accompanying the management of
its industrial partnership and office partnership; the impact of impairment charges in respect of certain of the Company’s properties; unexpected
costs or liabilities that may arise from potential dispositions, including related to limited partnership, tenant-in-common and Delaware statutory trust
real estate programs and the Company’s management with respect to such programs; competition in the acquisition and disposition of properties;
the inability to acquire, dispose of, or lease properties on advantageous terms; risks associated with bankruptcies or insolvencies of tenants, from
tenant defaults generally or from the unpredictability of the business plans and financial condition of the Company’s tenants, which are heightened
as a result of the COVID-19 pandemic; risks associated with the Company’s substantial indebtedness, including that such indebtedness may affect
the Company’s ability to pay dividends and that the terms and restrictions within the agreements governing the Company’s indebtedness may
restrict its borrowing and operating flexibility; the ability to retain or hire key personnel; and continuation or deterioration of current market
conditions. Additional factors that may affect future results are contained in the Company’s filings with the SEC, which are available at the SEC’s
website at www.sec.gov. The Company disclaims any obligation to publicly update or revise any forward-looking statements, whether as a result of
changes in underlying assumptions or factors, new information, future events or otherwise, except as required by law.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit No.

99.1
104

Description
Press Release issued April 20, 2020 relating to the Announcement of First Quarter 2020 Quarterly Report Date and Company and
COVID-19 Update
Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

FOR IMMEDIATE RELEASE

VEREIT® Announces First Quarter 2020 Quarterly Report Date and Provides
Company and COVID-19 Update
PHOENIX, AZ, April 20, 2020 -- VEREIT, Inc. (NYSE: VER) ("VEREIT" or the "Company") today announced that it
expects to issue, jointly with its operating partnership, VEREIT Operating Partnership, L.P. (the “Operating
Partnership”), its First Quarter 2020 Quarterly Report on Form 10-Q on Wednesday, May 20, 2020. The Company
will also host an earnings conference call, which will also be webcasted, on the same day at 4:15 p.m. Eastern
Time to discuss the operating results.
Transparency is a cornerstone of VEREIT’s business approach, and in response to the impact of the novel
coronavirus (COVID-19) and the rapidly evolving market, the Company understands the need for shareholders to
have access to information. For this purpose, below are a number of year-to-date updates on VEREIT’s business
activity including the withdrawal of 2020 guidance, balance sheet liquidity, transaction activity, details on its real
estate portfolio, and a status update on CEO Glenn Rufrano.

2020 Guidance
Given the economic uncertainty and rapidly-evolving circumstances related to COVID-19, the Company is
withdrawing its previously issued 2020 guidance and is not providing an updated outlook at this time.
Balance Sheet Status
As a cautious safeguard, during the first quarter, VEREIT initiated an additional draw, in excess of normal
operating requirements, of $600 million on the Company’s revolving line of credit to enhance its cash position. As
of April 17, 2020, VEREIT had corporate liquidity of approximately $1.2 billion comprised of $565.1 million in cash
and cash equivalents and $588.0 million of availability under its credit facility.
Year-to-Date Transaction Activity
• Acquisitions totaled $146.2 million; in addition, the office partnership acquired a $33.1 million property of
which the Company’s cash contribution to the purchase amount was $2.7 million
• Dispositions totaled $179.4 million including the Company’s share of dispositions contributed to the office
partnership of $70.2 million
• As the impact of COVID-19 grew in March, VEREIT paused balance sheet acquisition transactions in
process to take time to better understand the current environment

Real Estate Portfolio Update
As of April 17, 2020, VEREIT has received approximately 75% of April rent, and expects to receive an additional
2% paid in arrears by a Government agency tenant. VEREIT is in continuing discussions with tenants regarding
unpaid rent. The property type breakdown for the April rent referred to above is as follows:
• Retail: 79%
• Restaurants: 35%
• Office: 94% - includes an additional 8% of expected rent paid in arrears by a Government agency tenant
• Industrial: 96%
Our dedicated property type asset management teams have been in discussion with tenants to understand the
impact of COVID-19 on their businesses. Rent relief requests have been received for tenants representing
approximately 33% of rental income on an annualized basis, including some tenants that paid April rent. These
requests vary in timeframes, but are concentrated within the two to four month range. Whether VEREIT enters into
any lease amendments or agreements with its tenants to grant rent relief will be decided as appropriate, based on
each tenant’s unique financial and operating situation. The Company is evaluating each tenant request on a caseby-case basis, including analyzing metrics such as industry segment, corporate financial health, rent coverage, and
the tenant’s liquidity. The Company cannot predict at this time the amount of rent expected to be collected in
months subsequent to April 2020.
CEO Glenn Rufrano
On March 30, 2020, VEREIT filed a Form 8-K to disclose that Glenn Rufrano, VEREIT’s Chief Executive Officer,
tested positive for the novel coronavirus (COVID-19). Mr. Rufrano has since recovered and is now back at work,
remotely, along with the rest of the firm.
Audio Webcast and Call Details
The live audio webcast will be available, beginning at 4:15 p.m. ET on Wednesday, May 20, 2020, on the
Company’s Investor Relations website at: http://ir.vereit.com/. The dial-in information is as follows: (844) 7460748 (domestic) or (412) 317-5274 (international). Participants should log in 10-15 minutes early.
Approximately one hour following the call, a replay of the webcast will be available at the link above and archived
for up to 12 months. A telephone replay of the conference call can also be accessed by dialing (877) 344-7529
(domestic) or (412) 317-0088 (international), passcode 10143075. The telephone replay will be available until
June 3, 2020.

About the Company
VEREIT is a full-service real estate operating company which owns and manages one of the largest portfolios of
single-tenant commercial properties in the U.S. The Company has total real estate investments of $14.8 billion
including approximately 3,900 properties and 89.5 million square feet. VEREIT's business model provides equity
capital to creditworthy corporations in return for long-term leases on their properties. VEREIT is a publicly traded
Maryland corporation listed on the New York Stock Exchange. VEREIT uses, and intends to continue to use, its
Investor Relations website, which can be found at www.VEREIT.com, as a means of disclosing material
nonpublic information and for complying with its disclosure obligations under Regulation FD. Additional
information about VEREIT can be found through social media platforms such as Twitter and LinkedIn.
Forward-Looking Statements
Information set forth herein contains “forward-looking statements” (within the meaning of the federal securities laws,
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Exchange Act of 1934, as
amended), which reflect the Company’s expectations and projections regarding future events and plans, the
Company’s future financial condition, results of operations, liquidity and business, including the timing for the filing
of the Company’s and the Operating Partnership’s Form 10-Q, the earnings conference call, acquisitions, rent
receipts, rent relief requests and the withdrawal of 2020 guidance. Generally, the words “anticipates,” “assumes,”
“believes,” “continues,” “could,” “estimates,” “expects,” “goals,” “intends,” “may,” “plans,” “projects,” “seeks,”
“should,” “targets,” “will,” variations of such words and similar expressions identify forward-looking statements.
These forward-looking statements are based on information currently available and involve a number of known and
unknown assumptions and risks, uncertainties and other factors, which may be difficult to predict and beyond the
Company’s control, that could cause actual events and plans or could cause the Company’s business, financial
condition, liquidity and results of operations to differ materially from those expressed or implied in the forwardlooking statements.
The following factors, among others, could cause actual results to differ materially from those set forth in the
forward-looking statements: the duration and extent of the impact of COVID-19 on our business and the
businesses of our tenants (including their ability to timely make rent payments) and the economy generally; the
Company’s plans, market and other expectations, objectives, intentions and other statements that are not historical
facts; the Company’s ability to renew leases, lease vacant space or re-lease space as leases expire on favorable
terms or at all; risks associated with tenant, geographic and industry concentrations with respect to the Company’s
properties; risks accompanying the management of its industrial partnership and office partnership; the impact of
impairment charges in respect of certain of the Company’s properties; unexpected costs or liabilities that may
arise from potential dispositions, including related to limited partnership, tenant-in-common and Delaware statutory
trust real estate programs and the Company’s management with respect to such programs; competition in the
acquisition and disposition of properties; the inability to acquire, dispose of, or lease properties on advantageous
terms; risks associated with bankruptcies or insolvencies of tenants, from tenant defaults generally or from the
unpredictability of the business plans and financial condition of the Company’s tenants, which are heightened as a
result of the COVID-19 pandemic; risks associated with the Company’s substantial indebtedness, including that
such indebtedness may affect the Company’s ability to pay dividends and that the terms and restrictions within the
agreements governing the Company’s indebtedness may restrict its borrowing and operating flexibility; the ability
to retain or hire key personnel; and continuation or deterioration of current market conditions. Additional factors
that may affect future results are contained in the Company’s filings with the U.S. Securities and Exchange
Commission (“SEC”), which are available at the SEC’s website at www.sec.gov. The Company disclaims any
obligation to publicly update or revise any forward-looking statements,

whether as a result of changes in underlying assumptions or factors, new information, future events or otherwise,
except as required by law.
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