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Item 8.01.

Other Events.

On June 7, 2018, VEREIT Inc., a Maryland corporation, and VEREIT Operating Partnership, L.P. a Delaware limited partnership (collectively
“VEREIT” or the “Company”), entered into a Settlement Agreement and Release (the “Settlement Agreement”) to settle the previously disclosed
litigation with Vanguard Specialized Funds, and other Vanguard funds serving as plaintiffs in the action pending in the United States District Court
for the District of Arizona captioned Vanguard Specialized Funds, et al. v. VEREIT, Incorporated, et al., No. CV-15-02157-PHX-JAS (the
“Action”, and such plaintiffs, “Plaintiffs”). Vanguard’s claims arose out of the disclosures made by the Company in October 2014 and March 2015
regarding its financial statements, which included the Company’s March 2015 restatement of certain of its previously issued financial statements.
Pursuant to the terms of the Settlement Agreement, the parties have agreed that Plaintiffs will dismiss all claims against the Company and the other
defendants with prejudice and the Company will pay Plaintiffs the sum of $90 million in connection with the settlement of the claims. The
Settlement Agreement contains mutual releases by both Plaintiffs and the Company, although the Company retains the right to pursue any and all
claims against the other defendants in the Action and/or third parties, including claims for contribution for amounts paid in the settlement. The
Settlement Agreement does not contain any admission of liability, wrongdoing or responsibility by any of the parties.
Additional information about the lawsuit can be found under the caption “Legal Proceedings” in the Company’s Quarterly Report on Form 10-Q
for the quarterly period ended March 31, 2018 as filed with the Securities and Exchange Commission on May 4, 2018.
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